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The Global South:

Capitalist Hegemony or Socialist Development?

By Peter Lawrence
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50 to 60 years ago the Left saw socialism on the horizon especially in what we
now call the Global South. Imperialism was under attack in Indochina, and parts
of Latin America and Africa. But the imperial powers fought back principally
through the advance of global corporate capital under the shift to neoliberalism,
the demise of actually existing socialism in the USSR and Eastern Europe, the
incorporation of China and its neighbours into the Global capitalist economy and
the assertion of US imperialist hegemony through war and proxy war in the
Middle East and Ukraine. What are the prospects for socialist development in the
Global South in this neoliberal world, let alone in the imperialist North?
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